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NOTICE OF FUNDING OPPORTUNITY (NOFO) 

 

Title: Fund to Assist Rural School Districts in Financing Capital Improvements 

Issuing Agency: Governors Finance Office – Office of Federal Assistance 

Funding Opportunity Number: FY26-RSD-CAP-002 

Announcement Type: Update per passage of AB355 

Funding Instrument Type: Grant 

Key Dates: 

• Opening Date: August 11, 2025 

• Application Deadline: October 10, 2025 

• Anticipated Award Date: Within 30–60 days of application approval, subject to fund 

availability 

 

A. Program Description 

 

Pursuant to Chapter 387 of the Nevada Revised Statutes (NRS), as amended by Assembly Bill 

355 (2025), the State of Nevada has established the Fund to Assist Rural School Districts in 

Financing Capital Improvements. Administered by the Governor’s Finance Office, this fund 

provides financial assistance to eligible school districts located in counties with populations 

under 100,000 for the purpose of financing critical capital improvement projects. 

Assembly Bill 355 enhances the administration and accessibility of the fund by allowing any 

unobligated funds remaining at the end of a fiscal year to carry forward into the next fiscal year, 

rather than reverting to the State General Fund. This change ensures greater continuity and 

predictability for long-term capital planning. 

The bill also authorizes the Director of the Office of Finance to award grants regardless of 

whether a qualifying tax has been levied when: 

• A school district receives a gift, grant, or donation for a capital project located on 

qualified tribal land; or 

• Interest is accrued on funds received for such a project. 

http://www.ofa.nv.gov/
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This provision expands flexibility and increases access to capital improvement funds, 

particularly benefiting school districts serving qualified tribal lands. 

To qualify for grant funding under this program, one or more of the following conditions must be 

met: 

• A county must levy a property tax dedicated to school capital improvements in 

accordance with Sections 2 or 3 of AB519; or 

• The board of trustees of a school district must receive a gift, grant, donation, or accrued 

interest for a capital project located on qualified tribal land. 

Counties with populations between 52,500 and 57,500 are required to levy a property tax 

between $0.01 and $0.25 per $100 of assessed valuation. Counties with populations under 

100,000 that fall outside this range may voluntarily adopt a similar tax to become eligible for 

state matching grants. 

Taxes levied under this program are not subject to the ad valorem tax cap set forth in NRS 

361.453 or to any partial abatements. If a county required to levy the tax fails to adopt an 

ordinance by June 30, 2024, a default rate of $0.25 per $100 of assessed property value will 

automatically be imposed on all taxable property within that county. 

The overarching goal of the program is to support the construction, acquisition, expansion, or 

renovation of school facilities across rural Nevada, including those located on tribal land. 

Qualified applicants will receive state matching funds proportional to the revenue generated 

through their local tax levy, fostering a sustainable state-local partnership to strengthen Nevada’s 

rural educational infrastructure. 

 

B. Program Goals 

The purpose of the Fund is to support: 

• New construction or purchase of school buildings including teacherages, dormitories, 

dining halls, gyms, and stadiums. 

• Renovation or expansion of existing facilities. 

• Acquisition of property for school sites, playgrounds, and stadiums. 

• Projects that serve qualified tribal lands will be prioritized, as $25 million in grant 

funding is specifically reserved for these purposes. 

• Capital improvement projects may include the construction, expansion, renovation, or 

acquisition of permanent school facilities and infrastructure directly used for educational 

purposes. 

 

C. Eligibility Information 

Eligible applicants include: 

• Boards of Trustees of Nevada school districts located in counties with populations less 

than 100,000, and 

• Counties that levy a tax under Section 2 or Section 3 of this act, 



3 GFO NOFO FY2026 – Fund to Assist Rural School Districts in Financing Capital Improvement Projects  

• school districts in counties under 100,000 population that receive a gift, grant, donation, 

or accrued interest for a capital project located on qualified tribal land, even if a 

qualifying tax is not levied. 

Projects located on qualified tribal lands are eligible and encouraged. Tribal partners are 

encouraged to coordinate with school districts and counties, but a tax levy is not required when 

applying based on qualifying tribal gifts, grants, or accrued interest per AB355. 

Qualified tribal land is defined as land held in trust for or by an Indian tribe or individual 

Native American, subject to federal restrictions, and where the tribe exercises governmental 

authority. 

 

D. Funding Information 

Total Funding Available: $50,000,000 

• $25,000,000 for school districts generally 

• $25,000,000 reserved for capital projects on qualified tribal land 

Award Ceiling: Determined based on county tax levy and demonstrated need 

Cost Sharing Requirement: Cost sharing is required under this program. Grant awards may 

match up to 100% of the revenue generated through a county’s qualifying tax levy or, for 

projects located on qualified tribal land, the value of eligible non-tax contributions. These 

contributions may include gifts, grants, donations, or accrued interest, as authorized under 

Section 2.5, subsection 5(c) of AB355. For projects on qualified tribal land, the grant award may 

be equal to the full value of such contributions, even in the absence of a tax levy. 

 

E. Application Requirements 

Applicants must submit: 

• Project Description – The capital project must align with the purposes. 

• Financial Documentation – One of the following must be provided: 

a. Documentation of tax assessed 

b. Certification of proceeds from the Board of Trustees of the school district in a county 

that has levied a tax imposed 

c. Documentation of the value of a gift, grant, donation, or accrued interest received 

for a capital project located on qualified tribal land 

o Include the total amount of tax assessed or eligible non-tax contributions for 
the capital project from the immediately preceding fiscal year. 

• Use of Funds Plan – How funds will be expended. 

• Detailed Budget – Provide a line-item breakdown of how both local and requested state 

funds will be spent, ensuring all costs are reasonable, necessary, and tied to the proposed 

capital project. 

• Include the total grant amount requested - If applying based on a gift, grant, donation, 

or interest for a project on tribal land, include documentation of the value received or 

accrued as per AB355 Section 2.5, Subsection 4(b)(3)) 

• Oversight Panel Details – Counties must establish an oversight panel. 



4 GFO NOFO FY2026 – Fund to Assist Rural School Districts in Financing Capital Improvement Projects  

F. Oversight and Compliance 

Counties must: 

• Establish a five-member Oversight Panel consisting of the following (Section 5.5): 

o One member who serves as the Chair of the Board of County Commissioners 

o One member who serves on the Board of Trustees of the school district 

o One member who is a member of a federally recognized Indian Tribe or nation 
located in the county 

o One member who is a resident of the county and who has experience with 

construction of schools and is appointed by the president of the board of trustees 
of the school district. 

o One member who is a resident of the county and has experience in financing 

public works projects and is appointed by the chair of the Board of County 

Commissioners. 

• Panel members serve two-year terms after the initial appointment. Members are eligible 

for reappointment. Initial term lengths may be staggered to ensure continuity. 

• Hold at least quarterly meetings 

• Track credits/debits and make recommendations regarding tax termination and fund use 

• Recommend future use of the money raised by the county levying a tax. 

• Review the amount of any appropriation, grant, gift or donation received by the county 

for the construction of the school facilities 

• Make a recommendation for the date of termination of a tax levied, if the date of the tax 

is not otherwise fixed. 

• Grant recipients must submit quarterly expenditure and progress reports to the 

Governor’s Finance Office using the reporting templates provided. 

 

G. Submission Instructions 

Applications will be evaluated based on completeness, eligibility, and consistency with the 

program’s objectives. The Governor’s Finance Office – Office of Federal Assistance, reserves 

the right to request additional documentation or clarification during the review process. 

Applicants must submit a complete application package via email to grants@ofa.nv.gov, using 

the subject line: FY25-RSD-CAP-002 Application – [Your County Name]. All materials must 

be submitted in PDF format. Incomplete or improperly formatted applications may not be 

considered. For questions or assistance, please contact the Governor’s Finance Office – Office of 

Federal Assistance at (775) 684-0156. 

 

H. Award Administration Information 

Successful applicants will be notified via official award letter within 30–60 days of application 

approval. A grant agreement must be carried out before funds are disbursed. Grantees must 

submit quarterly performance and financial reports in accordance with the guidance issued by the 

Governor’s Finance Office – Office of Federal Assistance. Failure to comply with reporting 

requirements may result in suspension or termination of the award. 

mailto:grants@ofa.nv.gov
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NOTICE OF FUNDING OPPORTUNITY (NOFO) 

 

Title: AB224 – Rural School District Capital Improvement Bond Grant Program 

Issuing Agency: Governor’s Finance Office – Office of Federal Assistance 

Funding Opportunity Number: FY26-RSD-BOND-001 

Announcement Type: New – Implementation of AB224 

Funding Instrument Type: Grant 

Key Dates: 

 

• Opening Date: August 15, 2025 

• Application Deadline: October 15, 2025 

• Anticipated Award Notification: Within 30–60 days of application approval, subject to 

fund availability 

 

 

 

A. Program Description 

 

Pursuant to Assembly Bill No. 224 (2025), the State Board of Finance is required to issue up to 

$100,000,000 in general obligation bonds to support capital improvements in Nevada school 

districts located in counties with populations under 15,000. 

 

The proceeds of these bonds will be deposited into the Fund to Assist School Districts in 

Financing Capital Improvements, established under NRS 387.333. These funds will be used by 

the Director of the Office of Finance to provide grants for capital improvements, as defined in 

NRS 387.3335, to eligible school districts. 

 

This program is designed to assist rural districts facing critical infrastructure challenges, 

particularly where existing facilities are condemned, unsafe, or economically infeasible to 

renovate compared to new construction. 

http://www.ofa.nv.gov/
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B. Program Goals 

 

The goals of the AB224 Grant Program are to: 

 

• Fund construction or replacement of condemned or uninhabitable school buildings 

• Support renovations where costs do not exceed 40% of new construction 

• Enable acquisition of permanent infrastructure for educational use 

• Improve student safety and access to quality learning environments in Nevada’s most 

rural counties 

 

 

 

C. Eligibility Information 

 

To be eligible, applicants must: 

 

• Be a school district located in a Nevada county with a population under 15,000, as 

determined by the most recent official census or population estimates 

• Submit an application that meets one or more of the emergency conditions outlined in 

NRS 387.3335, including: 

o A condemned school facility 

o A facility deemed unsafe or unfit for use 

o A facility where renovation exceeds 40% of the cost of new construction 

• Demonstrate that the county’s ad valorem tax rate is at the maximum limit allowed by 

law 

 

 

 

D. Funding Information 

 

• Total Funding Available: Up to $100,000,000 (bond proceeds) 

• Award Ceiling: Based on demonstrated project need and eligible scope 

• Funding Source: General obligation bonds issued by the State of Nevada 

• Use of Funds: Capital improvements only, as defined under NRS 387.3335 

• Definition of Proceeds: Includes revenue from bond sales and any accrued interest 

 

 

 

E. Application Requirements 

 

Applicants must submit the following: 

 

1. Project Narrative – Description of the capital improvement need and alignment with 

NRS 387.3335 
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2. Eligibility Documentation – Population data, proof of tax rate status, and evidence of 

emergency conditions 

3. Budget & Financial Plan – Itemized project costs and expected use of funds 

4. Timeline & Readiness – Key milestones and anticipated construction dates 

5. Certifications – Governing board approvals and compliance acknowledgements 

 

 

 

F. Oversight and Reporting 

 

Grantees will be required to: 

 

• Enter into a grant agreement with the Governor’s Finance Office 

• Submit quarterly performance and financial reports 

• Maintain all documentation related to the use of funds for potential audit or review 

 

G. Submission Instructions 

 

Applications will be evaluated based on completeness, eligibility, and consistency with the 

program’s objectives. The Governor’s Finance Office – Office of Federal Assistance, reserves 

the right to request additional documentation or clarification during the review process. 

Applicants must submit a complete application package via email to grants@ofa.nv.gov, using 

the subject line: FY26-RSD-BOND-001 Application – [Your County Name]. All materials must 

be submitted in PDF format. Incomplete or improperly formatted applications may not be 

considered. For questions or assistance, please contact the Governor’s Finance Office – Office of 

Federal Assistance at (775) 684-0156. 

 

H. Award Administration Information 

 

Successful applicants will be notified via official award letter within 30–60 days of application 

approval. A grant agreement must be carried out before funds are disbursed. Grantees must 

submit quarterly performance and financial reports in accordance with the guidance issued by the 

Governor’s Finance Office – Office of Federal Assistance. Failure to comply with reporting 

requirements may result in suspension or termination of the award. 

mailto:grants@ofa.nv.gov
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